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Alpha Vee Risk Managed Large Cap Top 5 Sector Equities Model

Avg. Annualized Return: 17.72% Standard Deviation: 13.99% Year To Date: 22.44%

This risk managed index invests in US equities with market capitalization over $5B. The index has both an equity and a Treasury
bond component.
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Historical Performance as of December 5th, 2025
YEAR JAN FEB MAR APR MAY JUN JUL AUG SEP ocCT NOV DEC YTD

2025 482% -333% -6.13% -238% 8.46% 4.70% 3.78% 433% 467%  -1.88% 489% -0.45% @ 22.44%
2024 -1.73%  225%  7.08% -3.26% 3.09%  -1.90% 4.48% 292% 2.57% 3.16%  9.29%  -4.44%  25.08%
2023 476% -525% -252% 0.16% -4.95%  7.00% 393% -359% -355% -395% 6.33% 7.32% 4.40%

2022 -260% -0.86% -0.50% -7.43% 453% -11.78% 4.87% -2.80% -8.05% 9.43% 438% -342% -15.20%
2021 133% 288% 408% 459%  2.18%  -1.18% 097% 1.57% 446% 6.08% 0.84% 558%  26.80%
2020  348%  296% 359% 18.76% 4.64% 0.19% 0.85% -097/% 033% -1.78% 8.44% 358%  51.92%
2019 1068% 289% 1.17% 392% 931%  9.20% 131% 0.23% 0.57% 339%  433% 1.90% 33.09%
2018 137% -2.42% 023% -061% -0.77%  0.27% 283% 359% -0.85% -932% 4.05% -9./73% -11.80%
2017 262% 3.21% 042% 251% 2.35% 0.36% 259%  0.55%  2.85% 3.29%  252% 1.65%  27.90%
2016 0.10%  299% 3.08% -0.06% 212% -0.74%  3.52% -1.72% 0.63% -030% 4.42% 1.01%  15.90%
2015 1.04% 274% 0.06% 050% 1.86% -3.24% 1.52% 0.08%  1.58% 581% -028% -081% 11.13%
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YEAR
2014
2013
2012
20M
2010

JAN
-1.22%
3.64%
4.56%
2.08%

0.16%

FEB
3.86%
1.52%
5.65%
4.05%

2.55%

4
“

MAR
1.24%
5.03%
0.63%
1.19%
3.40%

Data last updated: 12/4/25 5:16 PM. Statistics based on performance since 01/01/10.

APR
1.78%
2.63%
-0.97%
5.92%

1.41%

MAY

3.90%
1.79%

-8.12%

0.89%

-4.88%

JUN
3.37%
-0.17%
4.43%
-2.70%

-4.23%

JuL
-137%
3.43%
1.03%
-3.59%

7.15%

AUG

3.90%

-3.12%

1.75%

-1.55%

-4.01%

SEP
1.71%
3.58%
1.67%
-4.48%

10.20%

ocT
3.44%
4.33%
1.04%
11.21%

6.89%

NOV
3.29%
2.50%
0.25%
-2.14%

3.69%

DEC
0.50%
2.20%
1.92%
2.14%

6.11%

YTD
22.80%
30.73%
13.97%
12.63%

30.79%

Performance results displayed here are gross returns. Fees are dymanically added on the advisor dashboard based on their specific fee schedule.
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Disclosure

SMArtX Advisory Solutions LLC is an investment management firm that makes available investment advisory services to direct clients (“Clients”) and other registered investment advisors (“Client
Advisors”). The SMArtX Advisory Solutions LLC Platform offers a primary service, which is a suite of investment management tools that allow Clients and Client Advisors to select from an extensive
selection of investment strategies, which SMArtX Advisory Solutions LLC will in turn implement into Clients’ accounts.

SMArtX Advisory Solutions LLC's selection of investment strategies are made available through SMArtX Advisory Solutions LLC's technology services (' The Platform”) which allocates to SMA/UMA
accounts the investment strategies of third-party investment advisers, i.e. (‘Model Managers"), from their portfolio holdings and trading record (‘The Model Portfolio”) made available to SMArtX
Advisory Solutions LLC. Model Managers may choose to also provide additional content which includes their investment strategy, profile, portfolio market report and analysis. Collectively this
additional content along with Model Portfolio is hereinafter referredto as (‘Model Manager Content”). Model Managers may provide Model Portfolios for one or more Models, each with distinct
portfolio holdings and trading recommendations. All Model Manager Content represents the opinions of that Model Manager, and should not be construed as personalized investment advice,
subject to change without notice. The content of the SMArtX Advisory Solutions LLC Platform, including Model Manager Content, performance analysis and rankings, and commentary, is provided
as general and impersonalized investment information and does not constitute a specific recommendation or solicitation that anyone should purchase or sell any one security or select or unselect
any Model. In certain isolated cases where it is not possible for SMArtX Advisory Solutions LLC to execute the selected strategy in an identical manner for an investor, SMArtX Advisory Solutions
LLC will attempt to synthetically reproduce such trades so that the investor’s account achieves substantially similar results as the selected portfolio strategy investment. SMArtX Advisory Solutions
LLC usesits best efforts to replicate the selected portfolio's performance and trades.

SMArtX Advisory Solutions LLC relies on information provided to it by Model Managers in producing Model Manager Content for the website. This performance sheet depicts model returns,
quantitative statistics, risk calculations and other information prepared by SMArtX Advisory Solutions LLC based on the historical gross performance figures and information provided by the
investment manager. The performance results shown herein do not represent actual performance achieved by SMArtX Advisory Solutions LLC or any investor and do not reflect actual trading
history in any SMArtX Advisory Solutions LLC-sponsored investment product or managed account. Hypothetical, simulated or “model” performance results have certain inherent limitations. Unlike
an actual performance record, simulated results do not represent actual trading. In addition, the performance data provided by an investment manager in which SMArtX Advisory Solutions LLC
bases its model returns represents the views and biases of such investment model manager only, and have not been independently verified by SMArtX Advisory Solutions LLC and may contain
errors for which SMArtX Advisory Solutions LLC may be unable to compensate for when calculating the model risks and returns depicted in this performance sheet. Thus, the performance
reflected herein as estimated, may be based on incomplete information and is subject to change. Furthermore, simulated trading programs are generally designed with the benefit of hindsight.
No representation is being made that any Investor account will or is likely to achieve profits or losses like those shown. Actual results for each Investor may vary, and there is no guarantee that
SMArtX Advisory Solutions LLC will be able to duplicate the returns shown herein for any investor.

All data presented are the simulated results of a hypothetical, separately managed account and assume that the account had been opened by an Investor on the same date as the inception date of
the selected portfolio and that all trades in the account were substantially replicated for the duration of the account. SMArtX Advisory Solutions LLC does not currently plan to charge its clients any
performance-based compensation, and these results accordingly do not reflect the deduction of any performance-based fees. These model results also do not reflect the deduction of any other
fees and expenses such as ticket charges, commissions, or trading fees, due to the variable and unpredictable nature of such fees. Thus, actual performance in any account may be lower than that
presented herein due to the deduction of trading fees and expenses that cannot be predicted for purposes of this model performance presentation. SMArtxX Advisory Solutions LLC also retains
the right to waive or reduce its fees with respect to any Investor account at its discretion. These materials should only be considered current as of the date of publication without regard to the date
on which an Investor may receive or access the information.

SMArtX Advisory Solutions LLC maintains the right to delete or modify information without prior notice to Investors.

Charts, tables and graphs contained in this document are not intended to be used to assist prospective or actual Investors in determining which securities to buy or sell or when to buy or sell
securities. Nothing herein is intended to be a recommendation to buy or sell any securities or to invest in any strategy.

There is no guarantee that SMArtX Advisory Solutions LLC will be successful in achieving the investment objectives of any Investor. Performance data and risks are historical and are not indicative
of future returns, and past performance of any investment manager or SMArtX Advisory Solutions LLC and their respective principals and employees is not a guarantee of future results.
Investment in the selected portfolio strategy shown herein entails various risks, including the risk of complete loss.

Performance variances among Investors may occur due to various factors, including the timing and amount of investment and general market fluctuations. Investment returns may be volatile,
especially over short time horizons.

Before investing in a SMArtX Advisory Solutions LLC account, potential Investors are advised to read carefully all related documentation and to consult with their tax, legal and financial advisors.
This performance sheet is being provided to potential Investors on a confidential basis solely to assist potential Investors in deciding whether to proceed with a further investigation of an
investment in an account managed by SMArtX Advisory Solutions LLC. This performance sheet is confidential and may not be duplicated or distributed without SMArtX Advisory Solutions LLC's
prior written consent.

Rider 2

The S&P 500 Index (the “"S&P 500") is referred to only because it represents an index typically used to gauge the general performance of the U.S. securities markets. The use of this index is not
meant to be indicative of the asset composition or volatility of the portfolio of securities held by any managed account, which may or may not have included securities which comprise the S&P 500,
and which may hold considerably fewer than the number of different securities that make up the S&P 500. As such, trading in an account managed by SMArtX Advisory Solutions LLC should be
considered riskier than an investment in the S&P 500.

All indices designed, calculated and published by S&P Dow Jones Indices, LLC, a subsidiary of The McGraw-Hill Companies, Inc., and/or its affiliates, are the property of S&P Dow Jones Indices, LLC,
or one or more of its affiliates. Standard & Poor’s, S&P are registered trademarks of Standard & Poor’s Financial Services LLC, a subsidiary of The McGraw-Hill Companies, Inc. Dow Jones is a
registered trademark of Dow Jones Trademark Holdings LLC. The trademarks have been licensed to S&P Dow Jones Indices LLC. SMArtX Advisory Solutions LLC makes no representations about
the accuracy or appropriateness of the data reported by S&P Dow Jones Indices, LLC, and S&P Dow Jones Indices, LLC does not endorse the contents of this presentation.

Alpha Vee Risk Managed Allocation - Top 5 Sector & Treasury Bonds Index (“INDEX”) DISCLAIMER

SMArtX Advisory Solutions ("SMArtX") has listed the above Index on its platform as an investment model for participants. The Indexitself, is based on a methodology designed by Alpha Vee Solutions
which calculates and distributes the Index based on the third-party supplied methodology. Alpha Vee Solutions makes no representations about the intended purpose of the methodology used to
construct the Index. It is not possible to invest directly in anindex. Because the Index is not investable, performance data provided to SMArtX Advisory Solutions is unaudited and unverifiable.
Exposure to an asset class represented by an index may be available through investable instruments, such as the model available on the SMArtX / SMArtX Advisory Platform derived from an index.
Alpha Vee Solutions makes no representations regarding the advisability of investing in investment products based on the Index, which is not sponsored, endorsed, sold or promoted by Alpha Vee
Solutions. Indexs returns do not reflect payment of certain sales charges or fees an investor may pay to purchase the securities underlying the Index or investment vehicles intended to track the
performance of the Index. The imposition of these fees and charges would cause actual performance of the securities / vehicles to be lower than the Index performance shown. Inclusion of a
company in the Index does not in any way reflect an opinion of the index provider on the investment merits of the company.

This material is based upon information generally available to the public and from third party sources believed to be reliable. Alpha Vee Solutions and SMArtX do not independently verify any of the
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information they receive. Alpha Vee Solutions and SMArtX give no representations or warranties as to the accuracy of such information, and accepts no responsibility or liability (including for
indirect, consequential or incidental damages) for any error, omission or inaccuracy in such information and for results obtained from its use. Information is as of the dates indicated, and is subject
to change without notice. This material in intended for information purposes only and should not be construed as legal, accounting, tax, investment, or other professional advice. The index
provider receives compensation in connection with licensing of its indices to third parties.

Statistics Definitions

Standard Deviation:

Standard Deviation is a statistical measure that quantifies the dispersion or variability of a set of data points. A higher standard deviation indicates higher volatility and potentially higher risk, while
a lower standard deviation suggests more stability and lower risk.

Portfolio Standard Deviation refers to the volatility of the portfolio, which is calculated based on three important factors that include the standard deviation of each of the assets present in the
total Portfolio, the respective weight of that individual asset in the total portfolio, and the correlation between each pair of assets of the portfolio. A higher portfolio standard deviation implies
greater variability in the portfolio's returns and indicates higher risk. Conversely, a lower portfolio standard deviation suggests more stable returns and lower risk.

Sharpe Ratio:

The Sharpe Ratio is a widely used measure of risk-adjusted return that evaluates the performance of aninvestment portfolio relative to its volatility or total risk. It is calculated as the ratio of the
excess return of the portfolio over the risk-free rate toits standard deviation of returns. A higher Sharpe Ratio indicates better risk-adjusted performance, with higher returns generated per unit
of risk.

Sortino Ratio:

The Sortino Ratio is a risk-adjusted performance measure that evaluates the return of an investment portfolio relative to the downside risk it incurs. Unlike the Sharpe Ratio, which considers total
volatility (both upside and downside), the Sortino Ratio focuses solely on the volatility of negative returns, often referred to as downside deviation. A higher Sortino Ratio indicates superior risk-
adjusted returns, with a focus on minimizing downside volatility. This metricis particularly useful for evaluating investment strategies or portfolios where minimizing downside riskis a primary
objective, such as in wealth preservation or capital protection strategies.

Correlation:

Statistical measure of the degree to which the movements of two variables are related. It ranges from -1 to 1, where:

- Acorrelation of 1 indicates a perfect positive relationship, meaning that the variables move in the same direction with the same magnitude.

- Acorrelation of -1 indicates a perfect negative relationship, meaning that the variables move in opposite directions with the same magnitude.
- Acorrelation of 0 indicates no relationship between the variables.

RZ

R-squared, also known as the coefficient of determination, is a statistical measure that represents the proportion of a portfolio's variation in returns that can be explained by movementsin its
benchmark. It ranges from 0 to 1, with higher values indicating a stronger relationship between the portfolio's returns and the benchmark's returns. A high R-squared value suggests that the
portfolio's returns closely track those of the benchmark, indicating that the portfolio's performance is largely influenced by market factors. Conversely, a low R-squared value implies that the
portfolio's returns are less correlated with the benchmark, potentially indicating the presence of active management strategies or unique investment factors.

Alpha:

Alpha is a measure of an investment portfolio's performance relative to a benchmark. Positive alpha indicates that the portfolio has outperformed the benchmark, while negative alpha suggests
underperformance. It represents the value that an active manager adds to the portfolio through their investment decisions, taking into account factors such as market timing, security selection,
and risk management strategies. In essence, alpha measures the manager's ability to generate excess returns above the market's return, serving as a key indicator of investment skill and
potential for superior performance.

Beta:
Beta is a measure of a portfolio's sensitivity to market movements, indicating how closely its returns correspond to fluctuations in a benchmark, typically the broader market. A beta value of 1
suggests that the portfolio moves in line with the market, while a beta greater than 1 implies higher volatility compared to the market, and a beta less than 1 indicates lower volatility.
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